AGARWAL _—

DUPLEX BOARD MILLS LIMITED

CIN : L99999DL1984PLC019052
Regd Office : 217, Agarwal Prestige Mall, Plot No. 2, Community Center, Along Road No. 44
Pitampura, Delhi - 110034 (Near M2K Cinema) Ph. : (91-11) 47527700 Fax : 011-47527777
Email : agarwalduplex1984@gmail.com Website : www.agarwalduplex.r_\et

Te, ' 30" May 2024

Metropolitan Stock Exchange of India Limited,
Vibgyor Towers, 4th floor, Plot No C 62, G - Block,
Opp. Trident Hotel, BandraKurla Complex, Bandra (E),
Mumbai — 400 098, India.

Subject: Qutcome of Board Meeting dated 30/05/2024
Ref: Regulation 30 of SEBI (Listing Obligations & Disclosure Requirements), Regulations, 2015

Dear Sir,

With reference to the above subject matter, we would like to inform you that the Board of Directors at their
meeting held on Thursday, 30th May 2024, inter alia, has transacted & approved the following matters:

I. Approval of Audited Financial Results and Statement of Asset and Liabilities along with Cash Flow
Statement for the quarter and year ended 31/03/2024 under regulation 30 & 33 of SEBI (Listing
Obligation & Disclosure Requirement), Regulation, 2015. '

2. Appointment of Maa & Company, Chartered Accountant as Internal auditor of the company for the
. financial year 2024-25.
The meeting commenced at 10:00 A.M. and concluded2;\5P.M.

Please take note of the same and update record of the company accordingly. -

Thanking Ybu,

Yours Faithfully,

For Agarwal Duplex imited
/.
(Q

e [ - [Authorised) &
: \=\Signatory

Re alik & IS/

Company Secretary &\*@}n@ ce officer

Add: 217, Agarwal Prestige Mall, Plot No. 2

Community Center Along Road No. 44,
Pitampura, Delhi — 110034

Copy To:

MV e mcids Cd e e Thee e e ea T o d

Works : 4th Km. Stone, Bhopa Road, Muzaffar Nagar - 251001 (U.P.) Ph.: 0131-2614623



AGARWAL
‘ DUPLEX BOARD MILLS LIMITED

CIN : L99999DL1984PLC019052 ,
Regd Office : 217, Agarwal Prestige Mall, Plot No. 2, Community Center, Along Road No. 44
Pitampura, Delhi - 110034 (Near M2K Cinema) Ph. : (91-11) 47527700 Fax : 011-47527777
Email : agarwalduplex1984@gmail.com Website : www.agarwalduplex.net

To,’ 30.05.2024

Metropolitan Stock Exchange of India Limited,
Vibgyor Towers, 4th floor, Plot No C 62, G - Block,
Opp. Trident Hotel, BandraKurla Complex, Bandra (E),
Mumbai — 400 098, India. -

Subject: Submission of Documents

Ref: Audited Financial Results for the quarter and year ended 31/03/2024 under regulation 33 of
SEBI (Listing Obligation & Disclosure Requirement), Regulation, 2015

Dear Sir/Madam,

With reference to the above subject matter, we would like to inform you that the Board of Directors
at their meeting held on Thursday, 30th May 2024 at 10:00 A.M and concluded at \2:15P.M, inter
alia, has transacted & approved the Audited financial results for the quarter and year ended 31*
March, 2024 under regulation 33 of SEBI (Listing Regulation & Disclosure Requirement),
Regulation, 2015.

Copy of Audited Financial Results along with the Auditor’s report, Declaration with respect to Audit
Report with unmodified opinion is attached herewith.

Please take note of the same and update record of the company accordingly.

Thanking You,

Yours Faithfully, —

For Agarwal Duplex Boar )’@l’ﬁ;@ﬁh}l‘ed
LY NZN\

RenwValik .

Company Secretary & Coﬁiﬁlﬁaﬁé%ﬁﬁéér
Add: 217, Agarwal Prestige Mall; Plot No. 2
Community Center Along Road No. 44,
Pitampura, Delhi — 110034

Copy To:
Calcutta Stock Exchange Ltd.

Works : 4th Km. Stone, Bhopa Road, Muzaffar Nagar - 251001 (U.P.) Ph.: 0131-2614623



AGARWAL DUPLEX BOARD MILLS LIMITED
Regd. Office: 217, AGGARWAL PRESTIGE MALL, PLOT No.2, ALONG ROAD No.44, PITAMPURA, NEW DELHI-110034
CIN: L799999DL1984PLC019052

E-mail id: agarwalduplex1984@gmail.com , Telephone no. 011-47527700 ,website: www. agarwalduplex.net (Rs. In Lacs)
AUDITED FINANCIAL RESULTS FOR THE QUARTER & YEAR ENDED AS ON 31ST MARCH 2024
| ' Quarter Ended Year ended
5 31-Mar-24 31-Dec-23 31-Mar-23 31-Mar-24 31-Mar-23
Sr. No. Particulars
3 months 3 months 3 months 12 month 12 month
Audited Unaudited Audited Audited Audited
| Revenue from Operations 4,444.01 4,084.84 4,766.85 16,862.33 21,357.49
1] Other Income 4.41 1.72 0.79 8.18 2.75
1 Total Revenue (I + 1) 4,448.42 4,086.56 4,767.64 16,870.51 21,360.24
IV [Expenses:
a. Cost of materials consumed 2,620.05 2904.43 2,813.55 10,175.65 13,946.70
| b. Purchase of stock-in-Trade 24.23 - 24.23 -
| ] ini i inish A ki 3 <
| ¢ Cha.nges in inventories of finished goods, work in progress and (17.48) 48.25 (9.95) 435.85 (619.49)
| stock-in-Trade
| d. Employee benefit Expenses 339.60 251.70 271.63 957.53 941.40
| e. Finance Costs 34.70 27.30 25.48 123.75 101.53
| f. Depreciation and amortisation expense 23.82 30.53 48.28 145.71 182.48
g. Other expenses 1,434.52 862.22 1,649.49 5,005.16 6,712.34
Total Expenses (IV) ' 4,459.44 4124.03 4,798.47 16,867.88 21,264.95
V__ |Profit (loss) From before exceptional items and tax (Ill-IV) (11.02) -37.47 (30.83) 2.64 95.29
Vi Exceptional items/ prior period item - - - - -
Vil [profit (/loss) before Tax (V-V1) (11.02) -37.47 (30.83) 2.64 95.29
VIl |Income Tax Expenses
1. Current Tax 14.22 (13.79) 22.37 24.23 58.24
2. Deffered Tax (2.93) 4.53 (10.42) (9.21) (19.67)
Net Profit (/loss) for the period from continuing operations (VilI-
% {fass) P i op { (22.31) 28.21 (42.79) (12.38) 56.71
Profit (/loss) from discountinuing operations before tax -
Tax expenses of discountining operations -
X ___|Net Profit (/loss) from Discontining operations After Tax -
Xl Net Profit (/loss) for the period (IX+X) (22.31) -28.21 (42.79) (12.38) 56.71
Xil__|Other Comperhensive Income : .
A. (i) Items that will not be reclassified to profit or loss
R ts gains/(l f defined benefit pl t of t;
emeasurements gains/(loss) o ined benefit plans (net of tax) 22,62 ) 50.01 2262 B0
Tax on above (5.69) - (12.59) (5.69) (12.59)
(i) income tax relating to items that will not be reclassified to
profit or loss
B. (i) Items that will be reclassified to profit or loss -
Fair value changes on financial assets through OCI (net of tax)
Other comprehensive income for the year, net of tax 16.93 - 37.42 16.93 37.42 ‘
Xlli_ |Total Comperhensive Income for the period (XI-XIi) (5.38) -28.21 (5.36) 4.55 94.14
XIV__|Paid-up Equity Share Capital (Face Value per share Re. 1) 1,350.00 1,350.00 1,350.00 1,350.00 1,350.00
XV~ [Earning Per Share (EPS) .
a. Basic EPS from continuing & Discontinuing Operations (Rs.
8 ELP (Rs.) (0.02) -0.02 (0.03) (0.01) 0.04
b. Dilutd EPS from continuing & Discontiinuing Operations -
(75 B inuing Op (0.02) -0.02 (0.03) (0,01) 0.04

Place : Delhi
Date :30.05.2024

For Agarwal Duplex Board Mills
\

eeraj Goel

Managing Director-; '
DIN: 00017498

7
V.



AGARWAL DUPLEX BOARD MILLS LIMITED

Regd. Office: 217, Agarwal Prestige Mall, PLOT NO. 2, Community Center,Along Road No. 44, Pitampura, Delhi - 110034

CIN: L799999DL1984PLC019052

E-mail id: agarwalduplex1984@gmail.com ,Telephone no. 011-47527700, website: www. agarwalduplex.net

Statement of Assets and Liabilities

(Rs. in Lakhs)

Year ended Year ended
PARTICULARS 31.03.2024 31.03.2023
i (Audited) (Audited)
ASSETS
Non Current Assets
Property, Plant and Equipment 1,125.07 1,148.54
Capital work-in-progress
Investment Property
Goodwill
Other Intangible assets .
Intangible assets under development
Biological Assets other than bearer plants
Non-current financial assets
(i) Non-current investments 200.00 200.00
(i) Trade receivables, non-current
(i) Loans, non-current .
(iv) Other non-current financial assets
Deferred tax assets (net)
Other non-current assets » 24.68 24.68
Total Non-current assets 1,349.75 1,373.22
Current assets: .
Inventories 6,576.45 4,854.32
Current financial asset
(i) Current investments
(i) Trade receivables, current 2,745.98 3,335.58
(iii) Cash and cash equivalents 16.12 19.59
(iv) Bank balance other than cash and cash equivalents 33.57 31.65
(v) Loans, current
(vi) Other current financial assets
Current tax assets (net)
'|Other current assets 187.76 163.12
Total Current Assets 9,559.88 8,404.25
TOTAL ASSETS ! 10,909.63 9,777.48
EQUITY & LIABILITIES
Equity
(a) Equity Share Capital 1,350.00 1,350.00
(b) Other Equity 1,637.84 1,633.30
Total Equity 2,987.84 2,983.30
Nop-Current Liabilities:
(a) Non-current financial liabilities
(i) Borrowings, non-current 40.86 86.76
(ii) Trade payables, non-current
(iii) Other non-current financial liabilities
(b) Provisions, non-current 238.84 209.78
(c) Deferred tax liabilities (net) 137.57 141.09
(d) Other non-current liabilities 350.00 -
Total non-current liabilities 767.27 437.63
Current Liabilities:
(a) Current financial liabilities
(i) Borrowings, current 1,398.72 953.13
(i) Trade payables, current 4,369.38 3,941.30
(iii) Other current financial liabilities - -
(b) Other current liabilities 1,312.06 1,400.54
(c) Provisions, current ' 66.42 62.03
(d) Current tax liabilities (Net) 7.94 (0.45)
Total Current Liabilities 7,154.52 6,356.55
Total Liabilities 7,921.79 6,794.18
TOTAL EQUITY AND LIABILITIES 10,909.63 9,777.48

Place : Delhi
Date :30.05.2024

For Agarwal Duplex Board Mills Limite

*

Neeraj Goel
Managing Director
DIN: 00017498



AGARWAL DUPLEX BOARD MILLS LIMITED
Regd. Office: 217, Agarwal Prestige Mall, PLOT NO. 2, Community Center,Along Road No. 44, Pitampura, Delhi - 110034

, CIN: L799999DL1984PLC019052
E-mail id: agarwalduplex1984@gmail.com, Telephone no. 011-47527700 , website: www. agarwalduplex.net

CASH FLOW STATEMENT

(Rs. in Lakhs)

Place : Delhi
Date :30.05.2024

Year ended Year ended
31st March 2024 31st March 2023
A. Cash flow from operating activities
Net Profit before Tax as per Profit & Loss Account 2.64 95.29
Adjustments for:
Depreciation 145.71 182.48
Finance costs 123.75 101.53
Other Non Operating Income (8.18) 2.75)
Operating profit before changes in assets and liabilities 263.92 376.55
Changes in inventories (1,722.13) (1,760.63)
Changes in trade receivable’s 589.60 509.11
Changes in other current assets (24.64) (40.99)
Changes in other non-current assets - "
Changes in trade payables 428.08 618.67
Changes in other financial liabilities-current = -
Changes in other current liabiiities (88.47) 504.37
Changes in provisions-current 4.39 0.04
Changes in current tax liabilities (net) 8.39 (25.86)
Changes in provisions - non current 29.07 (0.68)
Changes in deferred tax liabilities (net) (3.52) (7.08)
Cash generated from operations (515.32) 173.50
Net income tax (paid) / refunds (15.01) (38.57)
Net cash flow from / (used in) operating activities (A) (530.34) 134.93
B. Cash flow from investing activities &
Purchase of Property,Plant & Equipment (122.44) ) (99.02)
Proceeds from sale of Property,Plant & Equipment 0.18 25.83
Investments in bank deposits (1.92) (1.42)
Other comprehensive Item 16.93 37.42
Change in Other non-current liabilities 350.00 -
Changes in investments 2 -
Other Non Operating Income 8.18 2.75
Net cash flow from / (used in) investing activities (B) 250.92 (34.43)
C. Cash flow from financing activities
Proceeds from long-term borrowings - =
Repayment of long-term borrowings (45.90) (20.48)
Finance cost (123.75) (101.53)
Net cash flow from / (used in) financing activities (C) (169.65) (122.01)
-
Net increase/(decrease) in Cash and cash equivalents (A+B+C) k449-06) (21.51)
Cash and cash equivalents at the beginning of the year (933.54) (912.03)
Cash and cash equivalents at the end of the year (1,382.60) (933.54)

For Agarwal Duplex Board Mills Limite

AN

o vl' Neersj Goel
¥

Managing Director
DIN: 00017498



Notes:

The above Audited Financial Results for the quarter and year ended 31/03/2024, have been
reviewed by the Audit Committee and taken on record and approved by the board of Directors of
the Company at their meeting held on Thursday, 30th May 2024. The Statutory Auditors have
conducted the audit of the financial statements and have expressed an unqualified report on these
financial results.

The Company has only one reportable business segment i.e., Paper. Accordingly, separate
segment information is not applicable.

The financial results have been prepared in accordance with the Indian Accounting Standards
(IND AS) specified in the companies (Indian accounting audit standard Rules, 2015 (as
amended) under section 133 of the Companies Act, 2013 (the "accounting principles generally
accepted in India")

There is a loss before tax of Rs. 11.02 lakhs during the quarter ended 31st March 2024 due to
poor market conditions and reduction in sale price of the duplex boards.

The figures of quarter ended March 31, 2024 and March 31, 2023 are balancing figures between
the audited figures in respect of full financial year and the published year to date figures upto
December 31, 2023, and Dec 31, 2022 being the end of the third quarter of the financial year
which was subjected to limited review.

Figures of the previous quarter/periods have been re-arranged, wherever necessary.

The above results of the company are available on the Company’s website -
www.agarwalduplex.net and also on MSEI’s website- www.msei.in

For Agarwal Duplex Board Mills Limited

Place: Delhi <\ Signator

Date: 30/05/2024 Y Neeraj Goel

-~ Managing Director
DIN: 00017498

Add: 217, Agarwal Prestige
Mall, Plot No. 2
Community Center Along
Road No. 44, Pitampura,
Delhi — 110034



GOFL SINGHAL & ASSOCIATES

Chartered Accountants
203/60, Upper Storey, Sadar Bazar, Muzaffarnagar
Mob.9837049227, e-mail: goelsinghal@gmail.com

PAN: AAFFG4832P GSTIN: 09AAFFG4832P1ZW
Regn.No.006496C

Auditor’s Report on Audited Quarterly Financial Results and Year to Date Results of the Company
Pursuant to _the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requlrements)
Regulations, 2015

To
THE BOARD OF DIRECTORS OF

- Agarwal Duplex Board Mills Limited
CIN: L799999DL1984PLC019052

Report on the audit of the Standalone Financial Results

Opinion

We have audited the accompanying standalone quarterly financial results of Agarwal Duplex Board Mills
Limited for the quarter ended 31* March 2024 and the year fo date results for the period from 01% April
2023 to 31 March 2024, attached herewith, being submitted by the company pursuant to the requirement
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (“Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us these
standalone financial results:

i are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in
~ this regard; and
ii. give a true and fair view in conformity with the recognition and measurement principles laid down

in the applicable éccounting standards and other accounting principles generally accepted in India
of the net profit and other comprehensive income and other financial information for the quarter
ended 31% March 2024as well as the year to date standalone annual financial results for the period
from 01* April 2023 to 31% March 2024.

Basis for Opinion
We conducted our audit in accordance w1th the Standards on Auditing (SAs) specified under section

143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Standalone Financial Results section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the
financial results under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence we have obtainedis sufficient and appropriate to provide-a basis for our

el & 4 %

opinion.




Management’s Responsibilities for the Standalone Financial Results

These quarterly financial results as well as the year to date standalone financial results have been prepared
on the basis of the interim financial statements. The Company’s Board of Directors are responsible for the
preparation of these financial results that give a true and fair view of the net profit/loss and other
comprehensive income and other financial information in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, ‘Interim Financial Reporting’
prescribed under Section 133 of the Act read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations.
This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the standalone financial results that give
a true and fair view and are free from material misstatement, whether due to fraud or error. -

In preparing the standalone financial results, the Board of Directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial réporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these standalone
financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the standalone financial results, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. e Obtain an
understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the company’s internal control. '

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our gn i
related disclosures in the financial results or, if such disclosures are inadequate, to




conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the standalone financial results, including the
disclosures, and whether the financial results represent the underlying transactions and events in a manner
that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope

and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matters

Attention is drawn to the fact that the figures for the quarter ended March 31, 2024 and the corresponding
- quarter ended in the previous year as reported in these standalone financial results are the balancing figures
between the audit figure in respect of full financial year and the published standalone year to date figures
up to the end of third quarter of the financial year, which are subject to limited review.

For M/s GOEL SINGHAL & ASSOCIATES
Firm Regn. No. 006496C
Chartered Accountants

DATED: 30.05.2024
PLACE: DELHI
UDIN: 24078430BKBHCW1454

A SA BANSAL)
PARTNER
.N0.078430 .




|
AGARWAL
| DUPLEX BOARD MILLS LIMITED

CIN : L99999DL1984PLC019052
Regd Office : 217, Agarwal Prestige Mall, Plot No. 2, Community Center, Along Road No. 44
Pitampura, Delhi - 110034 (Near M2K Cinema) Ph. : (91-11) 47527700 Fax : 011-47527777
Email : agarwalduplex1984@gmail.com Website : www.agarwalduplex.net

To, , 30/05/2024

Metropolitan Stock Exchange of India Limited,
Vibgyor Towers, 4th floor, Plot No C 62, G - Block,
Opp. Trident Hotel, Bandra Kurla Complex, Bandra (E),
Mumbai — 400 098, India.

Telephone: +91 22 6112 9000

Subject: Declaration with respect to Audit Report with Unmodified opinion to the Audited
Financial Results for the financial year ended 315 March, 2024

Dear Sir/Madam,

Pursuant to Regulation 33(3) d of the Securities and Exchanges Board of India (Listing Obligation
and Disclosure Requirement), Regulation, 2015, as amended, we do hereby confirm that Statutory
Auditors of the Company M/S GOEL SINGHAL & ASSOCIATES (Firm Registration No.
006496C)., have not expressed any modified opinion(s) in its audit report pertaining to Audited
Financial results of the Company for the Financial Year ended 31 March, 2024.

Kindly take the above on récord.
Thanking You,

Yours faithfully,
For Agarwal Duplex Board Mills Limited

\k(

Neeraj Goel
Managing Director

DIN: 00017498 20

N

Add: 217, Agarwal Prestige-Mall, Plot No. 2
Community Center along Road No. 44,
Pitampura, Delhi — 110034

Copy To:
1. - Calcutta Stock Exchange Ltd.

Works : 4th Km. Stone, Bhopa Road, Muzaffar Nagar - 251001 (U.P.) Ph.: 0131-2614623



