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lndepentlent Auditor's Report on Audited standalone Financial Results ofthe Company Pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) t(egulations, 2015(as
amended)

INDDPENDENT AUDITOR'S RXPORT

TO TH[, BOARD OF DIREC'IORS OF

Agarwal Duplex Board Mills Lirnited
CIN: L99999DL1984PLC019052

Report on the audit of the Standalone Financial Results C)pinion

We have audited the accompanying standalone quarterly financial results ofAgarwal Duplex Board
Mills Limited for the quarter ended 31'1 March 2026 and the year to date results for the period f'rorr.r

01"1 April 2025 to 3f i March 2026, attached helcwith, being submitted by the company ptn'suant to
the requirement of Regulation l3 of the SF,BI (Listing Obligations and Disclosure Requirements)
Regulations, 201 5, as amended ("LODR RegLrlations").

ln our opinion and to the best ol'our infonnation and according to the explanations givcn to us these
standalone fi nancial results:

i. are presented in accordance with the requilemenls ofRegulation 33 ofthe LODR Regulations in this
regard; and

ii. give a true and fair view in conformity r.vith the recognition and measurement principlcs laid dorvn
in the applicable accounting standards and other accounting principles generally accepted in India of
the net profiUloss and other comprehensive incorne and other financial inlormation for lhe quarter ended

3lst Marclr 2026 as well as the year to date results for the peliod from 0l"tApril 2025 to 3l't March
2026.

Basis for Opinion

We conducted our audit in accordance rvitlr the Standards on Auditing (SAs) specified uncler section
143(10) ofthe Cornpanies Act, 2013 (the Act). Our responsibilities undcr those Standards are further
described in the Auditor's Resprnsibilities for the Audit of the Standalone Financial Reszrlls section of
our repofi. Wc are indepenclent of the Conrpany in accordance with the Code of Ethics issued by the
Institute of Chartercd Accountants of India together with the ethical requirements tl.rat are relevant to
our audit of the financial results under the provisions of the Cornpanies Act,20l3 and the Rules
thcrcundcr, and we have lulfilled our other ethical responsibilities in accordance with these

requiremcnts and the Code ofEthics. We believe lhat the audit evidence we have obtained is sufficient
and appropriate to providc a basis for our opiuion.



Management's Responsibilities lbr the Standalone Financial Results

These quarterll, financial lesults as rvell as thc year to date standalone financial results havc bcen
prepared on the basis of the interirn financial statcments. The Company's Board of Directors are

responsible for the preparation of these financial results tliat give a true and fair view of the net
profiVloss and othcr comprchcnsivc incomc and othcr financial infomation in accordancc with thc
recognition and measurerrent principles laid down in Indian Accounting Standard 34, 'lnterim
Financial Reporting' presoribed under Section l33 oftlie Act read with relevant rules issued thereunder
and other accounting principles generally accepted in India and in compliance lvitli Rcgulation 33 of
the LODR Regulations. This rcsponsibili[ also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for saf'eguarding of the assets of the Company and for
preventing and detecting lrauds and othel irregularities; selection and application of appropriate
accourtirrg policies; making judgments and estimates that arc reasonable and prudent; and design,
implementation arrd rnaintenance ofadequate internal financial controls that were opelating effectively
for ensuring the accuracy and complcteness ofthe accounting records, relevant to the preparation and
prcs0ntation of the standalone finanoial results that give a true and fair view and are free from material
misstatement, whcthcr duc to fraud or error.

In preparing the standalone flnancial rcsults, thc Boartl of Directors are responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicablc, mattcrs rclatcd to going
concern and using the going conccrn basis ofaccounting unless the Board ofDircctors cithcr intencls to
liquidate the Company or to ccase operations, or has no realistic altcrnativc but to do so.

The Board of Directors are also responsiblc for ovcrseeing the Company's financial reporting process.

Auditor's I{csponsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtairr rcasonable assurance about u,hether the standalone financial results as a
whole are lree fi-olrr material misstaten]ent, whether due to fraud or crror, and to issue an auditor's report
that includcs our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit condusted in accordance r.vith SAs rvill always detect a material misstatement u,hen it exists.
Misstatcments can arise from fraud or eror and are considered matcrial if, individually or in the
aggregate, they could rcasonably be expected to influence the economic decisions ofusers taken on the
basis ol these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgnient and maintain
prolcssional sceptioisrn througlrout the audit. We also:

. Identily and assess thc risks of material misstatement ofthe standalone financial rcsults, rvhether clue

to fraud or crror, design and perfomr audit procedures responsive to thosc risks, and obtain audit
evidcncc that is sLrfficient ald applopriate to provide a basis for our opinion. The risk of not detecting
a nraterial misstatement resulting from fiaud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misreprcscntations, or the override ofinternal control"

. Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstanoes, but not lbr the purpose of exprcssing an opinion on the
effectiveness of the company's intemal control.



. Lvaluate the appropriateness of accountiug policies used and the reasonableness of accounting

estimates and related disclosures made by the Board of Directors.

. Conclude on the appropriateness of the Board of Dircctors' use of the going ooncern basis of
accounting and, based on the audit cvidenoe obtained, whether a material un0ertainty exists rclatcd to
events or conditions that may cast significant doubt on the Company's ability to continue as a going

concern. If we conclude that a material unceftainty exists, we are required to drarv attention in our
auditor's report to the related disclosures in tlre financial results or, if such disclosures are inadequate,
to modify our opirion. Our conclusions are based on the audit evidence obtained up to the datc of orrr

auditor's report. However, luture evenls or conditions may cause the Company to ceasc to continuc as

a going conceln.

. Evaluate the overall prescntation, structurc and content ofthe standalone financial results, including
the disclosures, and whethel tlie financial results represent the underlying transactions and events in a
manncr that achicves fair prcsentation.

We communicate with those charged with govcrnancc rcgarding, among othcr matters, the planned

scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have cornplied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other

matters that may reasonably be thouglrt to bear on our independence, and rvhere applicable, related
safeguards.

Other Matters

Attention is drarvn to the faot tliat the figures for the quafier ended Marcli 31,2026 and the
oorresponding quafter ended in the previous year as reported in these standalone financial results are

the balarcing figures betrveen the audit figure in respect of full financial year and the publishecl

standalone year to date figules up to tlre end ofthird quarter ofthe financial year, which are subject to

limited revielv.

For GOEL SI(;NIIAL & ASSOCIATES

DATED: 300' May,z026
PLACE: Delhi
UDIN: 26078430LFSWQL61 I 8
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CIN : L99999DL1984PLC019052
Regd Office : 216, Agarwal Prestige Mall, Plot No. 2, Community Center, Along Road No. 44
Pitampura, Delhi - 110034 (Near M2K Cinema) Ph. : (91-11 ) 47527700 Fax : 011-47527777

Email : agarwald uplexl 984@gmail.com Website : vyv\ M.agarwald uplex.net

- To,

Metropolitan Stock Exchange of India Limited,
Vibgyor Towers, 4th floor, plot No C 62, G _ Block,
Opp. Trident Hotel, BandraKprla Complex, Bandra 1E;,Mumbai - 400 098, India.
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Renu Matiki'jr,:} -:,-. ,. ,"!
Com pa ny Secretary & tomplia n"" (iffi ...
Add: 216, Agarwal prestige Mall, plot No.2
Community Center along Road No. 44,
Pitampura, Delhi - 110034

Dear Sir.

This is to inform you that the Board of Directors in their meeting held today i.e. Saturday, 3Oth May2026 approved the re-appointment of M/s vPSJ & co., chartered Accountant as lnternal auditor of thecompany for the t'inancial year 2026_27.

Briel Profile and other details .f N4/s VPSJ & co., chartered Accountant, Internal auditor. requireclLrnder Iteg l0 of,the SEBI (Listing obligations and'Disclosure Requirements), Regulations 2015 readrvitlr SEBI tulaster Circutar f o. Sf gtiHOi+Ell4it1(7,\2A2S_CFO_pO D2ttB76;/2026 dated.Januarr 30.2026, as ar,ended. is encrosed as Annexure A. 
vu'/ tt J t uL/ -.---J

-llre 
rneeti,-q commenced at r I :00 A.M. a,d concruded 0l: r5 p.M.

Thanl<ing You.

lior Agarwal Duplex Board Mills Limited

31thMay 2026

Encl: As above

Copy To:
1. Calcutta Stock Exchange Ltd.

works : 4th Km. stone, Bhopa Road, Muzaffar Nagar - 251001 (u.P.) Ph.: 0131-2614623

DUPLEX BOARD MILLS LIMITED



Annexure f

S l{-o. Particulars

l\,4,ic \/DCI o-z--h
I
I Name ol Auclitor Firrn y r rJ (}. L.o.. Lnanered Accountant

I

l

i-

Re-appointment as Internal Auditor fbr the financial vear2026-27.

] Re-appointed as Inrernal Auditor of the company in the

i P"lO Meeting.held on Saturday, 30rr, May,2026

Mls. VPSJ & Co.is a Chartered Accountant firm having
experience of more than l0 years. The finn i, .ui..ing'ii
Various clients in diverse sectors. They are giving servicein the,Area of Accountancy, Audit. Taxation, Financial
Lonsuttancv etc.
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