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Secretarial Compliance Feporf of ASARWAL DUPLEX BOARD MILLS LlMtTEn
far the finandal y*ar ended 31't Marcl't ZA24

We have conducted the review of the compliance of the applicable statutory provisions and the
adherence to good Corporate Practices by Agarwal Duplex Board Mills Limited (herein after referred
as "the Listed Entity'), having registered office at 217, Agarwal Prestige Mall , Plot No. 2, Community
Centre, Along Road No 44 ,Pitampura, Delhi-l10034.Secretarial Review was conducted in a manner
that provided us a reasonable basis for evaluating the corporate conducts / statutory compliances
and expressing our observations thereon.

Based on our verification of the listed entity's books, papers, minutes books, forms and returns filed
and other records maintained by the listed entity and also the information provided by the listed entity,
its officers, agents and authorised representative during the conduct of Secretarial Review, we hereby
report that in our opinion , the listed entity has ,during the review period covering the financial year
ended on March 31,2024, complied with the statutory provisions listed hereunder and also that the
listed entity has proper Board processes and compliance mechanism in place to the event , in the
manner and subject to the reporting made hereinafter :

We, Anuradha Bhatia & Associates, have examined:

a) all the documents and records made available to us and explanation provided by Agaruval
Duplex Board Mills Limited ("the listed entity"),

b) the filings/ submissions made by the listed entity to the stock exchanges,

c) website of the listed entity,

d) any other documenU filing, as may be relevant, which has been relied upon to make this
certification,

for the year ended on March 31, 2024 ("Review Period") in respect of compliance with the
provisions of:

a) the Seeurities and Exchange Board of lndia Act, 1992 ("SEBI Act") and the Regulations,
circulars, guidelines issued thereunder; and

b) the Securities Contracts (Regulation) Act, 1956 {"SCRA'), rules made thereunder and the
regulations, circulars, guidelines issued thereunder by the Securities and Exchange Board af
lndia ("SEBl');

The specific Regulations, whose provisions and the circulars/guidelines issued thereunder, have
been examined, include:-

a\ Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2815;

b) Securities and Exchange Board of lndia ilssue of Capital and Disclosure Requirements)
Regulations, 2018; - Not Applicable during the review period;

c) Securities and Exchange Board of lndia (Substantial Acquisition of Shares and Takeovers)
Regulations , 2A11;

d) Securities and Exchange Board of lndia (Buyback of Securities) Regulations, 2018;- Not
Applicable during the review period;

e) Securities and Exchange Board of lndia (Share Based Ernployee Benefits) Regulations,
2.021- Not Applicable during the review period;

f) Securtties and Exchange Board of India (lssue and Listing of Debt
2008;- Not Applicable during the review period;
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g) Securitie and Exctange Board of lndia {lssueRedemable preferene- Shares) Regulations, 20
period;

and Listing of Non-Convertible and
13;- Not Applicable during the review

h) securities and Exchange Board of lndia (Prohibition of lnsider Tradingi Regulations, 201s;i) securities and Exchange Board of lndia(Registrars to an Issue and share Transfer Agents)Regutation 1993 regarding the Companies Act
j) and circulard guidelines issued thereunder;

and based on the above examination, we hereby report that, during the Review period:

1(a)(*)The listed entity has complied with the prcvisions of the above Regulations and circulars/guidelines issued thereunder, excbpt in respect or matters specilieo berow:_
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(b) The Listed ent'ty has taken the fofiowing actions to compiy with the observations macle in
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c Disclosure of events or information:

The listed entity has provided ail the required discrosure(s) underRegulation qq atong with Scheduie l[ of Sfai 'f_Oni
Regulations,zals within the time rimits prescribed thereunder. Yes NIL

10 Prohibition of lnsider Tradinq:

Tl1.lisled entity is in comptiange with Regutation 3(S) & 3(6)
SEBI (Prohibition of Insider Trading) Regutaions, 20.tS'

Yes

11
Yes NIL
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I{IL
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No Actions taken against the listed entity/ its promotersl
directors/ subsidiaries either by SEBI or by Stock Exchanges
(including under the Standard Operating Procedures issued by
SEBI through various circulars) under SEBI Regulations and
circulars/ guidelines issued thereunder

12. Resiqnation ql statutory auditors from the entitv or its
inateriai su bsid iaries

ln case of resignation of statutory auditor ftom the listed entity
or any of its material subsidiaries during the financial year, the
listed entity and / or its material subsidiary{ies} has I have
mmplied with paragraph 6.1 and 6,2 of section V-D of chapterV
of the Master Circular on compliance with the provisions of the
LODR Regulations b,y listed entities.

Not
Applicable
(NA)

There is no
case of
resignation
by
Statutory
Auditor
during the
F.Y. 2023-
24 in the
listed
entity.

13. Addit;onai Non-compiiances if anv

No any additional non-compliance observed for all SEBI
regulation/circular/guidanee note etc.

No ** Details of
Observation
mentioned
under Point
t(d/

*Observation lRemarks by PCS are mandatory if the compliance status is provided as 'No' or'l{A

Assumptions & Limitation of Scope and Review :

1. Comptiance of the applicable laws and ensuring the authenticity of documents and information
fumished, are the responsibility of the management of the listed entity.

2. Our responsibility is to report based upon ourexamination of relevant documents and information.
This is neither an audit nor an expression of opinion.

3. We have not verified the canrctness and appropriateness of financial Records and Book of
Acc'ounts of the listed entity.

4. This Report is solely for the intended purpose of compliance in terms of Regulation 24A (2) of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations ,2A15 and is neither an
assurance as to the ftrture viabilig of the listed entity nor of the efficacy or effectiveness with
which the management has conducted the affairs of the listed entity.

For Anuradha Bhatia & Associates
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Peer Review Certificate No. - 5432 I 2024

Date:22-05-2424

Place: DELHI


