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Anuradha Bhatia & Associates 

Company Secretaries 
Address: A-3/55, Sector-15, Rohini, New Delhi -110089 
E-Mail: anuradhabhatia.cs@gmail.com: Contact No. : 8178823547 

ANNUAL SECRETARIAL COMPLIANCE REPORT OF 
AGARWAL DUPLEX BOARD MJLLS LIMITED FOR THE FINANCIAL YEAR ENDED 

31ST MARCH 2026 
[Pursuant to Regulation 24A (2) of the Securities Exchange Board oflndia (Listing Obligations and Disclosure 

Requirements) Regulations, 2015] 

We have conducted the review of the compliance of the applicable statutory provisions and the adherence to good 
Corporate Practices by Agarwal Duplex Board Mills Limited (CIN: L99999DL l 984PLC019052) (herein after referred 
as "the Listed Entity"), having registered office at 216, Agarwal Prestige Mall , Plot No. 2, Commllllity Centre, Along 
Road No 44 ,Pitampura, Delhi-110034.Secretarial Review was conducted in a manner that provided us a reasonable 
basis for evaluating the corporate conducts/ statutory compliances and expressing our observations thereon. 

Based on our verification of the listed entity's books, papers, minutes books, forms and returns filed and other records 
maintained by the listed entity and also the information provided by the listed entity, its officers, agents and authorised 
representative during the conduct of Secretarial Review, we hereby report that in our opinion , the listed entity has 
,during the review period covering the financial year ended on March 31, 2026 , complied with the statutory provisions 
listed hereunder and also that the listed entity has proper Board processes and compliance mechanism in place to the 
event , in the manner and subject to the reporting made hereinafter : 

We, Anuradha Bhatia & Associates, Practicing Company Secretaries, have examined: 

a) all the documents and records made available to us and explanation provided by Agarwal Duplex Board Mills Limited 
having CIN: L99999DLI 984PLC019052 ("the listed entity"), 

b) the filings/ submissions made by the listed entity to the stock exchanges, 

c) website (https://www.agarwalduplex.net) of the listed entity, 

d) any other document/ filing, as may be relevant, which has been relied upon to make this certification, 

for the year ended on March 31, 2026 ("Review Period") in respect of compliance with the provisions of: 
a) the Securities and Exchange Board oflndia Act, 1992 ("SEBI Act") and the Regulations, circulars, guidelines issued 

thereunder; and 

b) the Securities Contracts (Regulation) Act, 1956 ("SCRA"), rules made thereunder and the regulations, circulars, 
guidelines issued thereunder by the Securities and Exchange Board oflndia ("SEBI"); 

The specific Regulations (including amendments and modifications from time to time), whose provisions and the 
circulars/guidelines issued thereunder, have been examined, include:-

a) Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015; and 
amendments from time to time . 

b) Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018; - Not 
Applicable as the company has not issued any securities during the financial year under review 

c) Securities and Exchange Board oflndia (Substantial Acquisition of Shares and Takeovers) Regulations, 2011; During 
the financial year under review, the promoters of the company, have made necessary disclosure under this 
regulation as and when applicable. 

d) Securities and Exchange Board of India (Buyback of Securities) Regulations, 2018;- Not Applicable as the Company 
has not bought back /Proposed to buyback any of its securities during the financial year under review ; 

e) Securities and Exchange Board of India (Share Based Employee Benefits and Sweat Equity) Regulations, 2021- Not 
Applicable as the Company bas not granted any share -base employee benefits and sweat equity during the 
financial year under review ; 
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1) Securities and Exchange Board of India (Issue and Listing of Non-Convertible Securities) Regulations, 2021 ;- Not 
Applicable as the Company has not issued any debt !lecuritics, Non-Convertible and Redeemable Preference 
Shares during the financial year under review; 

g) Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015; 
h) Securities and Exchange Board oflndia (Investor Education and Protection Fund) Regulation 2009 - Not 

applicable during the financial year under review . 

Other regulations as applicable and circulars/ guidelines issued thereunder, and based on the above examination, We 
hereby report that, during the Review Period: 

l(a)Tbe listed entity has complied with the provisions of the above Regulations and circulars/ guidelines issued 
thereunder, except in respect of matters specified below:-

No Compliance Regulation/ Deviations !Action ypeof Details of r;ine Amount Observatio lA. tlrt Re-Marks Requirement Circular No. faken by !Action K/iolation -nst ~ se 
Regulations/circu Remarks of 

. 
ars / guidelines lthe 

• ncluding specific Practicing 
clause Compmy 

n 

• 
NIL 

(b) The Listed enti • has taken the followin with the observations made in 

No bservations' 
emarks of the 

cticing Company 
Secretary in the 
revious reports by 
cs 

bservations 'ompliance etails of emedial actions ,if omments of the PCS 
ade in the equirement Violation/deviati y taken by the n the actions taken by 

Secretarial egulations'circ n and action isted entity e listed entity 
ompliance ars / guidelines aken/penalty 
eport for 'ncluding ·mposed, if any 
e year cific clause n the listed 

nded. 

NA 

II We hereby report that , during the review period the compliance status of the listed entity with the following 
re uirements : 

Sr.No Particular 

I. Secretarial Standards: 

2. 

The compliances of the listed entity are in accordance with the 
applicable Secretarial Standards (SS) issued by the Institute of 
Com n Secretaries India 1CSI) 
Adoption and timely updation of the Policies: 

• All applicable policies under SEBI Regulations are adopted ~th the 
approval of board of directors of the listed entities 

Compliance 
Status(Yes/N 
o/NA) 

Yes 

Yes 

Observations/ 
Remarks of the 
Practicing 
Company 
Secret 

NIL 

NIL 
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3. 

4. 

5. 

6. 

7. 

8. 

9. 

10. 
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• AU the policies are in confonnity with SEBI Regulations and have 
been reviewed & timely updated as per the regulations/ circulars/ 
guidelines issued by SEBI 

Maintenance and disclosures on Website: 

• The Listed entity is maintaining a functional website 

• Timely dissemination of the documents/ information under a 
separate section on the website 

• Web-links provided in annual corporate governance reports under 
Regulation 27(2) are accurate and specific which re-directs to the 
relevant docwnent s section of the website 

Disqualification of Director: 

None of the Director of the Company are disqualified under Section 
164 of Com panics Act, 2013 as confirmed by the listed entity 

Details related to Subsidiaries of listed entities have been examined 
w.r.t.: 

(a) Identification of material subsidiary companies 

(b) Requirements with respect to disclosure of material as well as 
other subsidiaries 

Preservation of Doctnnents: 

The listed entity is preserving and maintaining records as prescribed 
under SEBI Regulations and disposal of records as per Policy of 
Preservation of Documents and Archival policy prescribed under SEBI 
LODR Re ulations, 2015. 

Perf onnance Evaluation: 

The listed entity bas conducted performance evaluation of the Board, 
Independent Directors and the Committees at the start of every 
financial ear as rescribed in SEBI Re ulations 

Related Party Transactions: 

(a) The listed entity has obtained prior approval of Audit Committee 
for all Related party transactions 

(b) In case no prior approval obtained, the listed entity shall provide 
detailed reasons along with confinnation whether the transactions were 
subsequently approved/ratified/rejected by the Audit committee 

Disclosure of . . events or mfonnahon: 
The listed e • . . d 
Regulation ntity has provided all the required disclosure( s) ~ er 
2015 n,;thin30 al?ng with Schedule III of SEBI LODR Regulations, 

nJ the tun r . 
e units prescribed thereunder. 

. .. 
. ider T radin 

com liance with Re ulation 3 5 

Yes 

Yes 

Yes 

Yes 

Yes 

Not 
Applicable 

Yes 

Yes 

a) Yes 

b) Not 
Applicable 

Yes 

NIL 

NIL 

NIL 

NIL 

NIL 

Listed Entity 
does not have 
any subsidiary 
during the F. Y. 
ending on 31st 

March2026 

NIL 

NIL 

NIL 

Prior approval 
of Audit 
committee 
obtained for all 
Related Party 
Transaction 
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(Prohibition of Insider Trading) Regulations, 2015 

11. Actions taken by SEBI or Stock Exchange(s}, if any: Yes NIL 
No Actions taken against the listed entity/ its promoters/ directors/ 
subsidiaries either by SEBI or by Stock Exchanges (including under 
the Standard Operating Procedures issued by SEBI through various 
circulars) under SEBI Regulations and circulars/ guidelines issued 
thereunder 

12. Resignation of statutoQ:'. auditors from the listed entity or its material Not There is no case 
subsidiaries: Applicable of resignation 

(NA) by Statutory 

In case of resignation of statutory auditor from the listed entity or any 
Auditor during 
the F. Y. 2025-

of its material subsidiaries during the financial year, the listed entity 26 in the listed 
and/ or its material subsicliary(ies) has/ have complied with paragraph 
6.1 and 6.2 of section V-D of chapter V of the Master Circular on 

entity. 

compliance with the provisions of the LODR Regulations by listed 
entities. 

13. Additional Non-compliances, if any: 

No any additional non-compliance observed for all SEBI Yes NIL 
regulation/circular/guidance note etc. 

*Observation /Remarks by PCS are mandatory if the compliance status is provided as 'No' or 'NA' 
We further, report that the disclosure requirements of Employee Benefit Scheme Docwnents in terms of regulation 46(2) 

(za) of the LODR Regulations is not applicable on the listed entity during the period tmder Review. 

Anura"'Y'-':l~--.chatia 
(Comp ~~~n 
Membershi 

Associates 

taries 

certificate of Practice No.: 8523 
Peer Review Certificate No. - 5432 / 2024 
UDIN: A023720H000431325 

Date: 21.05.2026 

Place: Delhi 

This Report is to be read with my testimony of even date that is annexed as Annexure A and fonns an integral part of this 
report. 
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Annexure A 

Aganval Dupl Bo • 
ex ard Mills Limited (CIN: L99'J99DL1984PLC019052), 

Registered offi . 216 ce • , Agarwal Prestige Mall, Plot No. 2, Community Centre, 

Along Road No 44 ,Pitampura, Dclhi-110034 

~ Secretarial Compliance Report of even date for the financial year ended 31 st March 2026 is to be read along with 
tlus Annexure. 

1. 

2. 

3. 

4. 

5. 

6. 

7. 

8. 

9. 

The ~anagement of the listed entity is responsible for maintenance of records and compliance with_ ~e 
provisions of the Securities and Exchange Board of India Act, 1992 ("SEBI Act") and_ the S~unties 
Co_ntracts (Regulation) Act, 1956 ("SCRA"), rules made thereunder and the Regulations, crrculars, 
guidelines issued thereunder by the Securities and Exchange Board oflndia ("SEBT'). 

I/We have followed the audit practices and processes as were considered appropriate to obtain reasonable 
assurance about the correctness of the contents of the said records. 

While forming an opinion on compliance and issuing this report, I/We have taken an overall view based on 
the compliance process and procedures followed by the listed entity, and have considered compliance related 
actions taken by the listed entity after 31 March 2026, but before the issue of this report. 

I/We have considered compliance related actions taken by the listed entity based on independent 
legal/profession opinion obtained, as being in compliance with law, wherever there was scope for multiple 
interpretations. I/We have relied on confirmations by the listed entity and its representatives for the purposes 
of reporting as to the actions, if any, taken against the listed entity, its promoters or directors, by SEBI or 
the stock exchanges under the SEBI or the SCRA. 

1/W e have verified the records furnished to us/me on a test basis to see whether the correct facts are reflected 
therein I/We have also examined the compliance procedures followed by the listed entity on a test basis. 
I/We believe that the processes and practices I/We followed provide a reasonable basis for our opinion 

I/We have not verified the correctness and appropriateness of financial records and Books of Accotmts of 
the Company. 

Wherever required, I/We have obtained the Management representation about the Compliance oflaws, rules, 
regulations, circulars and guidelines issued by SEBI under SEBI Act and SCRA and the happening of events 
etc. 

The Secretarial Compliance report is neither an assurance as to the future viability of the Company nor of 
the efficacy or effectiveness with which the management has conducted the affairs of the Company. 

This report is solely for the intended purpose of compliance in terms of Regulation 24A (2) of the SEBI 
(LODR) Regulations, 2015 and is neither an assurance as to the future viability of the listed entity nor of the 
efficacy or effectiveness with which the management has conducted the affairs of the listed entity. 

For Anura 

Pra s 

( Company Secre~-,'-'-..... 
Membership No. :)~-~ 
Certificate o( Practice No.: 8523 
Peer Review Certificate No. - 5432 / 2024 
UDIN: A023720H00043 I 325 

Date: 21.05.2026 
Place: Delhi 
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